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Answers moay be written either in English or in Malayalam.

Part A

Answer all guestions.
Each gquestion carries 1 mark,

Define the term Assessee,

What is Average Rate of Tax ?

What do you mean by transferred balance ?

What is Encasement of Ea;t'ncﬂ Leave ? :

What is the treatment :::f unrealised rent for tax purposes 7
What is standard rent ?

What do you mean by block of Assets ?

What is the treatment of unabsorbed depreciation ?

What is Surcharge ? L : .

What is Housc Rac.nL Allowance.

Part B

Answer any eight guestions.
Each question carries 2 marks.

What is an Indian Company for tax purpese 7
Distinguish between Assessee and Deeﬁed Assessee.
State any four Incomes cxempt from tax. :

Distingﬁish between Becognised and unrecognised pm#i{lun‘t fund ¢

(10 = 1 =10}
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What do you mean by Sweat Equity Shareg ¥

2

What are the deductions allowable Under Scetion 16 7

What do you mean by deemed ownership of a house property ?

What is Casual Income 7

State any fwo Incomes not taxable under Profits and gains of business or profession.

Distinguish between Revenue Loss and Capital Loss,

What is Apricultural Income and its tax provisions ¥

Compute tax liahility of the following annual taxable Tncome Rs. 5,55,000 :

{a) Person below 60 years ;
{b) Person above 80 years.

Part C

Answer any six questions,
Each question carries 4 marks.

What are allowances and explain any fowr fully taxable allowances ?
What arc perquisites and explain the valuation of taxable perquisites ?

Explain the valuation of let out and self oceupied house property.

What do you mean by amortization of preliminary expenses 7
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(8 x 2 = 16)

Mr. Smith is a Foreipn Citizen and not a person of Indian origin. During the past vears he was in

India a= shown below

Finuncial Year Davs Present

2007-2008 ... 150
2008-2009 ... 340
2009-2010 .. - . 30
2010-2011 ... 160
2011-2012 ... ag
2012-2013 ... 286

Financia! Year
2013-2014
2014-2015
2015-2016
2016-2017
2017-2018

Determine his Residential stalus for the P.Y. 2017-2018. :
28, Mr. Shyam has the following Income for the VY. 2017-2018 -

Tneoime from Salary
Hieome from ITovse Property
Tneorme from Business

CAericuliural Income

Compite his taxable ineome and tax Lialility,

Hs.
3, 00,000
&40,0040-
1,00,000
1,080,000

Davys Present

100

18e

85
280
86
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33.
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From the given mfc:rmatmn ‘compute taxahle HRA of Mr. Ram and Mr Muhan

Partwuifrf's _ : Ham LM ahan
Basic Salary (p.m.) : .. U 'Bs, 18,000 . B, ]2,5{[]_&
D.A. (p.a) : PR s 20 % 20 %
HRA reccived (pm.) i RS 3,500 Rs. 2,500
Rent Paid (pm.) ., .« Rs. 4,000 Rs. 3,000

From the following detmls relatmg to Hm;lse property, compute the Income from House prnper!,y z
Actual Rent Rs. G, 000 (p.m.). o
Tair Rental Value Rs. 68,000 (p.a.}. e
Municipal Value Rs. 60,000 (p.a.).
Standard Value Rs. 69,000 (p.a.).
Municipal tax 5 % of municipal value.
Unrealised rent for two months. o W e
Mr. Mohan provides the following detalls of his house property. Gnm]:-u‘te Inmme from house
properly : ' ]

Re: -t
Municipal value ; .. -B0,000
Fair Rental value e 60,000
Standard rent . 50000
Actual rent .. . 70,000

Municipal tax paid by Mohan Rs. 2, ;000. Interest on loan for Constmutmn Rs. 5, DE}D
(6 % 4= 24)
Part D ;

Answer any twWo guestions.
Each question earries 15 muorks.

]vxplam huw I’Cbiﬂ.l;ntlal statis iz deternnmd and its incidence on tax:
Mr. Ram is employed in Delhi in a Cumpa.nv The Company gives the sahr} as fullmv';

Particulars Rs
Basic Salary _ : ey T,G[},EGD
Travelling allowance SR N oD
Medical allowance e
Special allowance : 3 12,000
_Huusu Rent allowance - S R
Employee’s Contribution to RPF 60,000
Employer's Contribution to RPF e s ﬁ[} 000
-Depor;rt to approved gratuity Fund sl GDﬂ

Mr, Ram lives in a rental’ hous se pa;ﬂn;j munthly rent Rs. 15,000. Dur‘mg thL }rear 21]1? 2018 he
paid tax on {‘m[ﬂuvment Rs. 5,000. : :

Cumpute mneomes f Tom ealary for the Al Y 20]8 2019 TreAl
Turn over
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34. Ar. Lal is the owner of two hnuqeﬂ 1n f‘humm He gwsﬂ; ¥ou Lhc fulIm‘r. 1ng mtnmmtmn regarding
hizs houses : : :

Partmular RS ' L .I:Idu_se ot .II.(JH.S-E .2
Standard rent 2 40,000 1,00,000
Municipal value . i '3_5,{}'0{!.' . Eﬂ,ﬂf}ﬂ
Annual rent S i BO000 60,000
Fair rent : EXo) g 5 e Eﬂ;ﬁﬂ'ﬂ . -'-ﬂﬂ' ﬂ'ﬂﬂ' o
R.Eilairs : e o i 10,000 _]f}f}ﬂﬂ G
Insaranes . 000 . o w 2,000 4,000
Municipal faxes S
Interest on loan for purchase .. 20,000 9,500
Vacancy .perind {'Inc:nthq]. FEgiEE _ _. B .
Unrealised rent recovered e 5,000 i L

Compute income {Tom houge property for the },fear 2{]1 T ~2ﬂ18
35. Mr. Mithun, a businessman in (Goa presents thL foﬂnmmg Profit and Luss ﬁcmunt
Profit and Loss Account fﬂ?‘_ the year ended 31- -03-2018 ;
. ‘Rs. S s iy Rs.

])nmesticéxpenses SR R B{}Dﬂ Gm-;q Prhht o L0000
Establishment Expénsm"-i . ?'?' 000 Intereﬂt on Emvemmu}i o :
Advertisement, o ST 40007 Bomd e el ol T i ggia0p
Insurance (goods) _ Sehrais 2,000 denmi;ﬁéiun . 10,000
LIC premium b 4B AaE ; : :
- Interest on {hapit_al. 12,000
e MR S G
Tax Consultancy Fec s e 21'ﬂﬂ'ﬁ
Interest on loan - - . ..'_.: -.; E;SE}EI
Bad Debis ' : T 3,000
Reserve for Bad Debt ¢ i 1,000
Entertainment Etlluwz_még : G
tocmployees . aee 000
NorBrofit . AP R AnEes
> .amﬂcr{; S o 9.10,000
Adjustments : .

ta} Depresistion dllm’\ d]_}]L—Rb 15 {JJU 3 A
ih) Establiz hment expenses mr'hn:f R‘- ﬂ {".'Ud ]_mmg '"mﬂ; fm n-_uh g m n]nr}: hL roesides,

Compule income frem hn;.m{ 55 s
' :'§2>§]5=3U]_



